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Accounauusa niBectopoB KaszaxcTtaHa

Accoupnaumnsa o6beanHAET KpynHele oTpacneBble accoumaumm aHepreTuku, Hedprerasa, crpoutenscrea u FMK
B coBOKYNnHOCTM NpsIMO UM KOCBEHHO npeacTaBnsaeT nHtepecsl 6onee 320 komnaHum

3agada — JOHOCUTB [0 rocyAapcTBa KOHCONMAMPOBaHHY obpaTHy0 CBA3b BusHeca

MpeonaraTe NpakTUYECKNE PELLEHNS, KOTOPbIE YNYyYLLAOT AEMOBYHO Cpedy U Ka4yecTBO NMPaBONpUMEHEHNS

Onpoc 109 KpynHenwmnx KOMNaHUM CTpaHbl

46% 54% 52%

CbVIKCVIpy}OT cTarHauuto unu cnag B cBoem OLIEHMBAIOT MHBECTULMOHHBIN KIMMaT Kak CUMTAIOT 3aKOHOAATENBLCTBO HECTAOUIBbHBLIM U
oTpacnu cp,epmwsarou.l,wh nnm He6J'IaFOI'IpMF|THbIIZ HenpeackalyemMbiM

MonoBuHa OnNpOLLEHHbIX HE BEPUT B CTAabUIbHOCTb NPaBuil Urpbl. ATO CUrHaAN CUCTEMHOIO Aeduumnta fOBEPUSI.
3anpoc 6u3Heca Ha NPaBOBYHO NMpPeacKa3yeMOCTb OCTAETCH KpalHe BbICOKMM.



[IBa poknapa - eauHaa MHBECTULMOHHAA NoBeCcTKa

KA3AXCTAH: UHBECTULIMOHHbIN AOKINAL NO UHBECTULUAM: BbI3OBbI U
HABUTATOP PELLEHUA
«TTOYEMY ,,,,_,BECT,:,,POBATID B KA3AXCTAH?» «4TO U3MEHUTb, YTOBbI MHBECTULIMW MPUXOLOMIMN,

OCTABAJIUCb U MACLUTABUPOBAJIUCD »

*  3KOHOMWYECKMM 1 * OunarHocTuka GapbepoB 1 PUCKOB rrasamu
WHBECTULMOHHBIN NPOUib 6u3sHeca
CTpaHbl

* 3aWmTa cobCTBEHHOCTU, NpaBoBas U

= 7 npuydnH BbibpaTb KasaxcTtaH perynsTopHas cpeaa

"  WHBECTULUMOHHbIE

KASAXCTAH: = = BO3MOXHOCTM MO KIT0YEBbLIM " 7 0TPacnesbix NPUOPUTETOB U HOBAS
WHBECTVLIMOHHbIN ceKTopam apxuTeKTypa UHBECTNOMUTUKN
maesoweommemens snoxvenemes | 9 ()96
3 *  pbIHKM KanuTana u = [Yl1, Tapudbl, rocakTBbl, Makpo- 1 Hamnorosas
rorossere. @Holyk 2 WHCTPYMEHTBI 4Ns MHBECTOpa NpeAcKasyemMocTb

Mpu nopgepxke HIMIM AtamekeH n Halyk



KOHTpaKTHbIe N HanNnoroBbié Mepbl NnoaanepPxXKu

TEKYLWASA CUTYALIUA

. COMMALLEHUE OB COMMALLEHKE OB
WHBECTULIMOHHbIW KOHTPAKT HA PEANTU3ALIUIO WHBECTULIMAX HA WHBECTULIMOHHBIX
PEANU3ALIMIO OBA3ATENLCTBAX

THNOBaS (POPMa KOHTPaKTa (MOENbHbIi) 03 MOeNBHOr0 KOHTPaKTa Mo
nioBble Hanpasnexis
C ONpESIENEHHbIM NIEPEYHEM BHIOB AEATENSHOCTH ONPELIENEHHbIM CEXTOpaM
WHBeCTMUMOHHEIH MHBECTHUHOHHI CreunanbHbii WHBECTHUMOHHIH MHBECTHUOHHBIA
npoexT NPHOPHTETHB I NPOEKT MHBECTULMOHHRIN NPOEKT npoekT npoexT
Aans I'IHEECTMLWI;I 1% yacrHmka 633.

> 2 MnH MP (~$17,3 unH)

Ans HOBOro NPOKH3B0OACTBA U

> 5 mnH MPT (~$43,2 wnk)
OnApacluMperns
IMoAEpHH3ALMH

Brajenslia caobosHoro cknaja,
WIK OpNHUE C COTNaLLEHHEM O
NpOMBILLNEHHO cOopke
MOTOPHbIX TPAHCNOPTHBIX

AnA MHBEDTHL\H\?
>7,5mnH MPI ($64,9 MnH)

OcBoboifeHue oT ynnarsl, net

ANS MHBECTHLMI > 75 mnH MPM
(~5648,8 MnH)

Hanorosas cTabuneHOCTb Ha 10 net

KNMH X 10 ret X 10 net v

Hanor va X 8 net X 8ner X

MMYLLECTBO

3eMenbHbIi Hanor X 10 net X 10 net X

TamoxeHHble

[— S ner Sner 15 net X X

HILC Ha umnopT 5§ ner X v v v

Toc. HaTypHble

TpaHTEl v v X X X
MurncTepeTso

KOMMTET e WHBECTHUUAM
MHHUCTEPCTEE MHOCTPaHHLIX fena PK

‘

Mpoduneksle LU0,

NPOMBILLNEHHOCTH W Kazzkh Invest

cTpoKTenscTaa PK

KOMMTET 110 HHBECTULHAM
MuHHCTEpCTES WHOCTPaRHBIX fen PK

PELUEHUE NMPOEKTHOIO O®UCA

NO BHEAPEHWUIO HAINTOIOBOIro
KOLOEKCA (21.07.2026)

N3meHeHua B HanoroBbIy Koaekc
(3akoHonpoekT 2026)

* BOCCTaHOBWTb paHee AelCTBOBaBLUNE
HOPMbl MO MHBECTULIMOHHBIM
NPUOPUTETHBIM KOHTPaKTaMm u
cornatieHusim o6 MHBECTULIMSAX

* nNpefocTaBUTb UHBECTOPAM
BO3MOXHOCTb OTHOCUTb Ha BblYETbI
drakTnyeckme pacxobl Ha
CTPOUTENBLCTBO OOBLEKTOB
NHPPACTPYKTYpbI 06LLErD
NOnb30BaHWs 3a CHET COBCTBEHHbIX
CpeacTB npu cobnogeHnmn ycrnosum



NpeackasyemocCcTb HarmoroBou NOJIUTUKNA:

MOPATOPUW HA NOBbILLUEHUE
CTABOK

PACLUWPEHUE HAJIIOrOBOM BA3bI

YCKOPEHHbIA BO3BPAT
MHBECTULMOHHOIO HAC

BBeaeHue mopatopusi Ha
NoBbILWEeHNe CTaBOK OCHOBHbIX
HanoroB (KMH, HOC, UMNMH, HAMW) no
2035 ropa

Paspabotatb «OCHOBHblE HanpaBneHus
domcKanbHOW NOANTUKM» Ha
CpeaHEeCPOYHbIV Nepuog n onpeaennTb:

" NPUHUUNbI HanNoroBown NMNONUTUKK

* JONYCTUMbIE Npeaenbl U3MEeHeHUs
HanoroBOW Harpyskm

" MPUOPUTETHI B YaCTU pacCLLUNPEHUS
Hanorosow 6a3bl BMECTO NOBbILLIEHUSA
CTaBOK

NMpuBneyeHne BBY Kk npoueccam

HanoroBoro agMmMHUCTpupoBaHus:

= cyObekTbl Manoro 6uaHeca,
paboTaloLLmx Ha cneumanbHbIX
HanoroBbIX pexMmMax, Ha OCHoBe
MOHWUTOPUHIra TpaH3aKLunn
npeanpUHMMAaTENbCKNX CHETOB

= H[1C Ha ocHOBe obMeHa AaHHbIMU
MeXay HanoroBbIM/ OpraHamu u
6aHkamu

Bo3Bpat npeBbiweHna HAOC,
HaKonseHHoro B nepuopa
CTpOUTENbCTBA,
eAMHOBPEMEHHO cpa3y
nocrie crpoutenbcTBa no
NPUOPUTETHLIM OTpacnsaM B
obGpabaTbiBatoLlen
npombiwneHHocTn u AlNK



OndbdepeHumnaumsa ctaskm HOC:

TEKYLWAA CUTYALIUA

PELLEHUA NPOEKTHOIO O®UCA

NMPEANOXEHUA

Crasku HOC

16% - 6a3oBas cTaBka

0% - 3KCMopT M OTAENbHbIE
crneunanbHble onepaumm

5% (c 2026 roga) n 10% (c 2027 roga) -
AN NeKapCTBEHHbIX CPeacTB.,
MeOULMHCKUX N3oennui n MeauLmnHCKuxX
ycnyr

10% - oNa oTAenbHbIX KaTeropumn
TOBapOB (MeproaMyeckne nevaTHble
n3gaHus)

ocBoboxaeHune ot HOC no otaenbHbIM
onepaumsam

» nepecmoTtp ctaBok HOC B cdhepe
30paBooOxXpaHeHus Tpebyet
BCECTOPOHHErO aHanu3a c y4eTom
BMMSIHMA Ha GHOOKET, oTpachb, a
TaKke OCTYNHOCTb MEANLIMHCKON
MOMOLLM N NEKAPCTBEHHbLIX CPEACTB
ans HaceneHus (10.08.26)

* NS 9KCNOPTEPOB CENbXO3NPOAYKLUNN
BOCCTaHOBIIEHNE KOPPEKTUPOBKM
HOC, oTHocuMmoro B 3a4eT (Hopma
ctatbn 484 Hanorosoro kogekca
OyoeT OTMEHEHa peTPOCNEKTUBHO)

* ycTaHoBuUTb cTaesky HAC B
pa3smepe 5% Ha Bce
neKkapcTBEHHbIE CPEACTBA U
MeaNUMHCKME n3genus, a
MeaNLUMHCKME YCryrn
ocBoboantb ot HAOC

* ycTaHoBUTb cTaBky HAC B
pa3smepe 10% B OTHOLUEHUU
coumanbHO 3HaYMMbIX
NPOAOBONbCTBEHHbIX
ToBapos (C3IT)



PedopmupoBaHue cucremol oonoxeHmna ®OT:

YHUOUKALIUA OBNATAEMOW BA3bI

nepenTun K eguHon 6ase HauncneHnsa ons BCex
HaNoroB 1 coumarbHbIX NraTexen, CBA3aHHbIX C
onnaroun Tpyaa, a Takke YyCTaHOBUTb eNHble
npeaenbl NCYMUCEHNSA

BHEOPEHUE HAJIOIOBbIX BbIYETOB

BBEOEHUE EAUHOIO TMJNATEXA C ®OT

BHEOPWUTb NepCcoHarbHble Harnorosble BblYEThI
(coumnanbHble, XUMULLHBLIE) B LEeNsiX
CTUMYNUPOBaHUS (1CKanM3aumMm pacxogoB
HaceneHus

paccMOTPeTb BO3MOXHOCTb Nepexoaa
K eAMHOMY nnaTexy Ha ypoBHe okosio 25-30%
®OT, 41O NO3BOMUT YNPOCTUTL
agMVHUCTPUPOBaHNE, COKPaTUTb
TPaH3aKLMOHHbIE U3AEPXKKN U CTUMYNUPOBATb
dropmarsibHy0 3aHATOCTb

NOBbIWEHUE 3PPEKTUBHOCTU ®OHAOB

npegnaraeTcs NpoBeAeHNe AeTanbHOro aHanmsa
PMHAHCOBO-3KOHOMMYECKUX MOaenemn
EHMN®,MPCC, PCMC Bkntoyasa CTpyKTypy
pacxogoBs, 3pPeKTUMBHOCTHU
aAMWUHUCTPUPOBAHMS U NPO3PaYHOCTH
NCNonb3oBaHNA CPeacTB



BBeneHune nepexogHoro pexuma ana MCb:

Beectn gna cybbekToB manoro 6usHeca B OYP Hanorosble yCNoBUS:

. CTaBka nogoxogHoro Hanora - 10 % ot Hanoroobnaraemoro goxoga

« KaccoBbi MeTo yyeTa - Hanor TofbKo C pearnbHO NOMyYeHHbIX AeHer

« CHuXeHMe cyMMbI Harora rno pacxogam Ha Oyxrantepa 1200 MPI B ropg

« [HononHuTtenbHbin BbiveT 30 %, 20%, 10% oT pa3mepa noaTBepXKAeHHbIX pacxoaos (3 roaa)

. ObGsasarenbHoe npumeHeHue oHnanH-KKM, 3C®P, ynpoLieHHbIX ¢popM yyeTa 4515 Npo3payHOCTy
oboporTa

o Mnarenbwmk HAC (aBTOMaTU4YECKM 6€3 NPUBA3KU K NOPOry)
« 3anpeT Ha NpMMeHEHNE CBA3aHHbIMM CTOPOHAMM
Appexkm - neeanusayus obopoma u pacuiupeHue Harnoao8ol ba3sbl, CHUXeHUEe meHe8ol 3KOHOMUKU U OpobrieHusi

busHeca, pocm Ka4yecmea y4yema u yugposusayuu, Msakull, ynpasnsaemsil ebixod u3 CHP, 803moxHocmb pabomams
C KPpYnHbIMU KOHMpaz2eHmamu 6e3 Harno2o8bix bapbepos



BHeapeHue onepaTopoB HanNoroBoro U (puHaHCOBOro JOKYMeHTooGopoTa

Mpo6nembl HanNnoroBbIX OpraHoOB U 6U3Heca

Pa3HopopaHble IT-cucteMbl: CNOXHOCTb MHTErpaumm
ERP/C3[ pasHbix NOKONEHUN, AOPOrne NpoeKTbl CTbIKOBKU

3agepKK1 U olKOKKU: ByMaXkHbIN JOKYMEHTOOOOpOT
YBENMYMBAET CPOKN N PUCK HETOUYHOCTEN

PerynaTopHble nameHeHus: NoCTOAHHOE OGHOBNEHNE
dopmaToB 1 TpeboBaHWI K LMGPOBLIM JOKYMEHTaM
CO3[aéT Harpysky

ConpoTuBreHne y4aCTHUKOB: YaCTb KOMMNAHWUM He
rotoBa nepexoants Ha B0, Tpebyetcsa obyyeHue n
CTUMYTbI

Bbicokue TPaH3aKUMNOHHbIe U3OEePXKU. pacXodbl Ha
nedvyaTtb, XpaHeHUe 1 nepecbisiky JOKYMEHTOB

Llenb — noBbIlLEeHUe Ka4yecTBa HAaNoOroBoro
aAMWUHUCTPUPOBAHUS U CHUXKEHUEe U3aepKek
Ou3Heca

YcuneHue HanoroBoro aAMUHUCTPUPOBAHMUS:
CBOEBPEMEHHbIE W  MNOMHbIE  [OaHHble,  CHWXEHWe
OymaxxHoro  obopoTa,  ynydlweHWe  KOHTpona w
cobmpaemMocTn Hanoros

PocT acpchpekTMBHOCTM GU3HeEca: cokpalleHe BpeMeHU
Ha 06paboTKy AOKYMEHTOB, CHWXEHME 3aTpaT Ha Gymary
N NOYTOBbIE YCNYIY

KOpnanyeckas 3Ha4YMMOCTb: KBanuduuuposaHHaa 3l
M 3alluLLeHHble KaHanbl obecnevynBaldT HaAOEXHOCTb U
KOHTPONb

UHTerpauma c¢ ERP/COM: asTtoMatms3aumsa CKBO3HbIX
NpoLEeCcCcoB, NOBbILLEHME NPO3PAaYHOCTU U aHANUTUKK



MexayHapoaHbIN ONbIT

MpumeHeHue SAF-T
= [NopTyranus

= JTrokcembypr

= OpaHums

= ABCTpUA

» [onbwa

= lutBa

= PyMbIHUS

= HopBerus

FmaBHaA KHUra:

" YYeTHbIE PErUCTpPbI
Oyxrantepun

PacueTtbi c
nokynaTensimm

" CrpaBOYHUK
KOHTpareHToB-
nokynarenen

* cBeOEeHMs 0 Npogaxe
= NnaTexwu T

.

PacuyeTbl C nocTaBLUKMK:

" CMPaBOYHUK
KOHTpareHToB-
NOCTaBLLMNKOB

" CBEJEHUHA O
npnobpeTeHnn

" NnaTexwu

.

Heob60opoTHbIEe aKTUBBDI

" CnpaBOYHUK OCHOBHbIX
cpencte un
HemMmaTepuanbHbIX
aKTNBOB

= amMmopTn3auma n
nepeoueHkKa

3anachbl

= CMpaBOYHUK
3anacoBs/npoayKuum
(ToBapos/paboT, ycnyr)

" OBUXEHNE
3anacos/npoayKuum
(ToBapos/paboT, ycnyr)
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Fopu3oHTanNbHbIN MOHUTOPUHI KPYNHbIX KOMMNAHUMN

MexaHusm

OHIanH-06MeH nHdopmaumnen Mexay
HanoroBbIMN OpraHamMun 1 HanoronnaTenbLLMKOM
nocpeacTBOM MHOPMALMOHHBIX pEeLLUEHWNN

Mpo3pa4yHOCTb AAaHHbIX

HarnoronnaTenbLKN packpbiBaoT Heobxoanumyto
MHcbopMaLMio MyTEM PaCKPbITUS HANIOrOBON OTYETHOCTM A0
NepBUYHbLIX [IOKYMEHTOB C BBEAEHMEM KOHTPOIEN MO pUcKam

MpuHuMnbl
* 3aKOHHOCTb Aosepue
* COTPYAHWNYECTBO * NPO3paYHOCTb

= 0bocHOBaHHOE

NPEOJTOXEHUE

MonHoueHHOe BHeapeHue
ropM3oHTanbLHOro MOHUTOPUHIa Ans
KpynHoro 6usHeca ¢ npeaocTaBneHnemM

pearibHbIX CTUMYJIOB B YaCTU KOHTPOIA:

* OTCYTCTBME NPOBEPOK

* yApoLLeHHbI Bo3spat HOC

= OTCYTCTBME LWITPaAdOB

» nocynebHoe paccmoTpeHue ChopHbIX
BONPOCOB

» yBEJIMYEHHbIE CPOKM PaCCPOYKM U
OTCPOYKM

11



CunbHaA HaNorosasa CUCTEMA - 3TO He Ta, KOTopan
obecneunBaeT MakKCMManbHble NOCTYN/IEHUA CerogHa, a
Ta, KOTOpasa co3AaeT yC/10BUA ANA pacluupeHus
Hanorosoi 6a3bl U POCTa 3KOHOMMUKM 3aBTPa

Cnacu6o 3a BHUMaHue!

12



	Слайд 1
	Слайд 2
	Слайд 3
	Слайд 4, Контрактные и налоговые меры поддержки
	Слайд 5, Предсказуемость налоговой политики: Предложения
	Слайд 6, Дифференциация ставки НДС: Предложения
	Слайд 7, Реформирование системы обложения ФОТ: Предложения
	Слайд 8, Введение переходного режима для МСБ: Предложения   
	Слайд 9, Внедрение операторов налогового и финансового документооборота снижает транзакционные издержки, повышает прозрачность и качество данных, но требует инвестиций и согласованности стандартов 
	Слайд 10, Международный опыт Стандартный файл аудита SAF-T
	Слайд 11, Горизонтальный мониторинг крупных компаний
	Слайд 12

